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All questions are compulsory.
Question I 10 20 carries 1 mark each
Question 21 to 26 carries 3 mark each

Question 27 to 29 carries 4 mark each. e

Question 30 to 34 carries 6 mark ‘
. There is no overall choice. lfbwver an mtemal choice has been provided in 7 quesnon.f
5 of one mark. 2 questions of 3 marks, 1 question of 4 marks and 2 questions of 6 marks
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x ! Interest 0N PRINer’s oan ig credited (o
(@) Partner’s Fixeg Capital Account (b)  Partner’s Current Account
(©) partner’s 1 gan Account (d)  Partner’s Drawing Account
2. Liability “l‘ken by a Partner at the time of dissolution of partnership firm is recorded in - 1
('i") Debit siqe of R‘:ﬂ'ixmion Alc (b)  Credit side of Realisation A/c
(c) Debit side of Bank A/e (d)  Credit side of Bank A/c
OR
Realisation Account is
(a) hhﬂninul/\ccounl (b)  Personal Account
(¢) Real and Nominal Account (d) Real Account
3. Tarun and Rupesh are partners, Naregl is admitted for 1/3 share in profits. In future,
b Tarun and Rupesh profit sharing ratio would be 2:3. New profit showing radio of Tarun,
Rupesh and Naresh - I
g (a) 4:3:2 (b) 6:5:4
: (c) 3:6:4 (d) —4:6:5

OR

Akshat and Baman mere partner’s sharing profits in the ratio 11:4. Saksham was
admitted. Akshat surrendered 1/11 of his share and Baman surrendered ' of this share in

favour of Saksham. Sacrificing ratio will be - 1
(a) -] (b) 2:1
(c) 114 (d) 4:1

: Bindu and Chandu are partner’s. Their Capital stand at T 70.000 and 2 80,000
~ respectively. Pappu is admitted for 1/4 share. He beings ¥ 60,000 as his capital. Thereis a
credit balance of ¥ 20,000 in Profit and Loss Account. Goodwill of the firm will be

valued at —

(a) T 8,000 (b) 7,000

_(6)—%5,000 -‘ (d) 10,000
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ed in the books of the firm at?\‘
On Chancal’s retirement, Plant apg carcd 1n

1.40,000. On revaluation, it was foun (?L[})‘Il;;m. lfl(ll?l;mchincry is under-valued by 20%1.
What will be revalued value of Plant and Muclﬂl‘CrY?
(a) T 1,80000 ) 7 1.75000
(c) R 1,60,000 () Z 1,70000
OR

A, B and C are partner’s sharing PIOfits gy (osscs in the ra?xo l32 l;aigetlrcsl,i arliiiﬁf;t)e;?
retirement A and C decided to share Profigs jn the ratio of 2:1 their gaming ratio

(a) 1:1 (b) 2:1

(d) 3:1

Assertion (A) - Fixed Capital ACCOums of partner’s always show credit Balances ever;
when the firm incurring losses ve

1:2

(c)

ar after year.

Reason (R) — Current Accounts of partners are maintained under fluctuating Capital
Account.

(a) Both Assertion (A) and Reason (R) are correct and (R) is the correct explanation of
(A).

(b)  Both Assertion (A) and Reagon (R) are correct but (R) is not the correct
explanation of (A).

| p)f/ Assertion (A) is correct, but Reason (R) is incorrect.

(d)  Assertion (A) is incorrect, but Reason (R) is correct.

If a fixed amount is withdrawn by a partner on the last day of every month, interest on

the amount is charged for _____ months. 1
(@) 12 months 9;)/5.5 months
(¢) 6 months (d) 6.5 months

OR

< 3,00,000 and ¥ 2,00.000 respectively. Interest capital is to be allowed @ 5% p.a..ﬁﬂ’ﬂ

incurred a loss of Z 30,000 for the year ended 31 March, 2024. Interest on capita‘l_’_Wm
be -

(/a‘)/( 15,000, X 10,000 (b) 75,000, % 5000
(¢) 710,000, % 15,000 (d)  No interest allowed
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Yogesh, Neema and Manu were Partner’g

Sharing profit and losses in the ratio 4:3-2 On
31 March, 2024, the firm was disso

ved Necma Was appointed to complete the
dissolution process for which she wag allgye o remuneration of T 25

agreed to bear dissolu‘lmn eXpenses, A
20.000. Which were paid by Neem

aO()O./ Neema a]SO
Clua] expenses on dissolution amounted to ¥
. Neemy, Capital Account will be credited by - [

(@)  %20.000 (25000

() 45,000

Forfeiture of shares results in the reduction of -

(¢) -~ T 5,000

1
(a) Subscribed Capital (b)  Reserve Capital
(¢)  Authorised Capital (d)  Current Asserts
OR
Maximum limit on premium on shareg -
(@) 10% (b) 5%
(c) 100% (d)/ No limit
Assertion (A) - Private property of partners caﬁ be used to pay of firm debts. 1
Reason (R) - Liability of partners in a firm is unlimited,
(a) Both Assertion (A) and Reason (R) are correct and (R) is the correct explanation of
(A).

(b) Both Assertion (A) and Reason (R) are correct b

ut (R) is not the correc\t"
explanation of (A). ;

Assertion (A) is correct, but Reason (R) is incorrect.
—~
Assertion (A) is incorrect, but Reason (R) is correct.

Vikas, Anjan and Surekha and partners in a firm S

haring profits in the ratio 3:2:1 If
Anjan share of profit is ¥ 1,80,000 at the end of the

year, what will be Surekha shaﬂe of
profit? !
@) 390,000 (b) % 1,00,000
(©) 780,000 (d ¥1,20,000 E

g,
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| the following hypothetical silua"(’n nd answer Q.No. 12 anqg Q.No. 13
Read

.qnder and Raj Kumar were P“"lﬂcrs'in a firm sharing profits in the ratjq 3:2. Their
il +¥4,00,000 and X 1,50,00 - ely. Profit of the firm, Was T 1 25,000 at
s were T 4,00, Ot‘cgpct 1)y ) a

' wllill . ‘ .
cay ‘March, 2024 beforc making any following adjustmenys -

the end of the year 31

sapile a S 3
(1) Interest on L.lPlldl ( o P.a,

) Firm hﬂn*(]\\-pd a I(‘{ln ()f‘? 80’00() on I'«t l)CCClnhcr, 2()23 ',r()m I)evcndcr.
(n

Firm used the property of Raj Kumar for business purposes. Reng is payable to him

(111)

@ X 11,000 p.m.
Interest on Devender loan will be . 1
(a) < 1,500 (by 1,800
(©)  T1.400 (d) T 1,6000
Rent due to Raj Kumar wil] be recorded in - 1
(a)  Profit and Loss Adjustment (b)  Profit and Loss Account
(c.)’_,/Revaluation Account (d)  Realisation Account

Tannu Ltd. forfeited 900 shares of ¥ 10 cach, X 7 called up for non-payment of ¥ 2 per.
share on first call out of these 173 of shares were reissued for 7 5 per share, T 7 paid—upﬁ’ff_‘

will be transferred to Capital Reserve Account. L
(@) %700 (b) %800
(c) % 60& v, (d %900
OR

For what purpose securities premium Account cannot be utilised?
(a)  Issue of fully paid bonus shares

(b)  Buy back of own shares

(c)  Amortization of preliminary expenses

(d) Distribution of dividend
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P

il, Sanj . in the ratio 3:2:1. They
Anil, Sanjay and Salman were partner jn = m sharing profits in the ratio 3:2:1 2

admitted Amir into partnership with affecy from 1 April, 2024. New profit ratio among
partners will be 1:2:3:4. An extract of thejy galance Sheet as at 31 March, 2024 is given

below - l
Liabilities e | Assets 3
Investment Fluctuation Reserve 40,000  Investment (Market Value of | 3,00,000
Investment ¥ 2,80,000)

L— T \_

Anil Account wil pe credited by — 1
(@) 20,000 (b) T 15,000

(¢) 10,000 (d) ¥ 8,000

Ansh atd: Vangh are partner’s in a firm sharing profits in the ratio 2:3. Neeta was
admitted for /3 share in the profits. She brought ¥ 3,00,000 as Capital and T 1,00.000 as
her share of goodwill. Find the Capital of cach partner in proportion to new profit-sharing

ratio taking Neeta Capital as bare capital. 1

(@) % 240.000: 2 3,60,000; T 3,00.000
(b) ¥ 2,80,000: 7 3.20,000; T 3,00,000
(¢) T 3,00.000:F 3,00.000; T 3.00.000
(d) X 3.80,000; T 2.20,000; T 3.00.000
OR

If at the time of admission of a partner, there is some unrecorded liability rt :

24

recorded in —

(a) Debited to Revaluation A/c (b)  Credited to Revaluation A/

(c) Credited to partner’s capital A/c (d) Debited to goodwill A/c v.

1 XII-ACCOUN



| Resenve

' “the . Normal l
Capital employed by a firm is ¥ 10,00,000, Average profit of the firm X 1,00,000

rate of retumn is 7%, What is amount of Super profit? 1
(a) T 20,000 (b).  ¥30,000

(¢} T 20,000 (d) T 35,000

Which of the following will be transferpeq to Realisation Account? 1
(a)  Balance of Cash Account (b)  Profit and Loss Account

(¢} Amount reccived from sale of Assets (d) Reserve

G, Mand N

4re partner’s sharing profits in ratio of 1:2:3, decided to share future profits

and losses in the ratio of 2:2:1 with effect from 1™ April, 2024. Following is the extract of
their Balance sheet on 1®

April, 2024. ‘
Liabilities ? 1 Assets L4
|
BT L s
Workmen Compensation '

| 90,000
| |

i
§

If a claim on account of Workman Compensation is estimated at ¥ 15,000. M’s Account

will be credited by -
{a) < 20,000 (b) 30,000
{c) 325,000 (d) T 40,000

Stock has been shown at T 20,000 in the books of the firm. It is taken over by one
pariners at ¥ 24,000. It will be recorded in -

(@)  Credit side of Revaluation A/c by  24,000.
(®)  Debit side of Revaluation A/c by T 4,000.
(C;‘ Crédit side of Rcva!uatibn Alc by T 4,000.

{d) Partner’s Capital A'c by < 20,000. e

B T en-ACCOENTATE TR



rJ
(V8]

T — R —

ks : ‘ o S: :2.%
Naveen Nilash and Manu mere Partnerg ;, a firm sharing profits in the ratio 5:3
Accordi" 10 partnership deed, Many Was gunmmced an amount of T 1,50,000 as his

chare of Profits. The net profit for the year cnded 31" March, 2024 amounted to ¥
5,00.000-

Prepare PTOfit and loss appropriate for the year ended 31% March, 2024,

OR

Janki and Parbha were partner’s N a firm gharing profits in the ratio 2:1. Their capital is X
3.00.000 and 2 2.00.000 respectively, According to partnership agreement, interest on
capital 1S to be allowed @ 5%, P-a. The Net profit for the year ended 31" March. 2024 is
2024 1s

< 10,000. Prepare Profit and Loss Appropriation Account to distribute profits.
Show your working clearly.

Divi Enterprises Ltd. purchased Assets 7 25.00.000 and Liabilities T 7,00.000 from Rahul

Ltd. for a purchase consideration of ¥ 30.00,000. According to purchase agreement,

Rahul Ltd. issued shares of ¥ 100 each at a premium of 20% for it. 3

Pass necessary Journal entries in the books of Divi Enterprises Ltd.

Ishita, Radhika and Sita were partner’s in a firm sharing profits in the ratio 1:2:2

. The
firm closes it’s books on 31* March every year. On 30®

Sep, 2023 Sita died. Her share of
profit till the date of death is to be calculated on the basis of current rate or profit g
turnover. Profit and turmover for the year ended 31" March, 2023 were 2 60,000 &ff

2,40,000 respectively. Sales showed uptrend of 25% from 1st April to 20 Sep. 20235?!

profit grew by same percentage as in the last year pass necessary Journal entry,

: A 3
your working clearly. =
: S
X and Y were partner’s sharing profit in the ratio 3:2. They admitted Z for !:"m n
: . . . = 3
the profits. Pass necessary Journal entries at the time of Z admission -

()  Building has been reduced to 90% (Book value % 2,00,000) jfi
(i)  Furniture has been reduced by 20% (Book value ¥ 1,60,000) e

(i) Land has been valued at 150% of book value (Book Value ¥ 10,00,000) o
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: bocs i the basis of 2 years
From the following information, calculate the value of goodwill on 4 ;
purchase of average profits of last three yeqpy.

Profit N
2024 50.000
2023 80,000 (including gaim on ggje of Machinery ¥ 20,000)
2022 1,00,000 (including loss of Stock ¥ 30,000 by earthquake)
OR
Samir and Salman were partner. They shared profits in the ratio 4:3. Their books showed
that the capity| cmployed on 31* March, 2024 was % 20,00.000. The average profits

camned by the firm were <2,00,000. Calculate the value of goodwill on the basis of 3

years’ purchase of super profits assuming normal rate of return is 8%,

Shiv, Naresh and Narender were partners in a firm sharing profits in 1:2:3. From 1

April. 2024, they decided to share profits 4:3:2. On that date. there were a balance of ¥

5,00,000 in General Reserve; ¥ 3,00.000 in Contingency Reserve; T 4,00,000 Profit &

Loss A/c (Cr.) and 3.00,000 in Advt. Suspense Account. Pass single adjustment entry

for the above on account of charge an Profit-sharing ratio. Show your working clearly. 3

On 1*

April 2024, Sayali Ltd. was formed with an authorized capital of ¥ 10,00000;

divided into 1,00,000 equity shares of T 10 each. The company invited applications foGI

issuing 90,000 equity shares. The company received applications for 85,000 equxgy
shares. ¥ 7 per share were called and final call of X 3 per shares has not been made ygl-

Radha holding 5000 share didn’t pay first call of ¥ 2 per share. All the shares of Ra{iﬂ
were forfeited after the first call. | 4

e
g
S

Present the Share Capital in the Balance Sheet and also prepare Notes to Accounts. -
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Profi1(2022-23)

OR
al Reserve,
ta)  White any two difference between Regeny ¢ Capital and Capital

dherat i nder subscription of shares.
§h) Disty nuis sh betwern over-subsg nm}(\n and under subsc nph«.n L <

. 4
Pass —— Jourmal entmes 1 the gﬂo“ ing ¢ ares On 1.'(\\011)I10n ofa hrm

. ' . SS10ns.
(1} Bulding was sold for ¥ 10,00,000 through a broker who charged 2% commissi

n)
it} Sundry Creditor amounting to 3 60,000 were settled at a discount of

Realisation expenses IMOUNUNg tp ¥ §15.000.

(v} AR Snreconded asset T2 0.000 was taken over by D1y, a partner.

{8C pareYs of a firm. Sharmila Nisha and Usha distributed profits for the year ended
31T March 2029 T

0,000 in the ratio of 4:3:1 without prov iding for the following

4

B 312 2 N1
5_‘31";1;'.-‘. anC Nisha we

- entitled to a commission of ¥ 18 000 each.

() Usha wag entitled to a salary of ¥ 1 000 p-m.

Lalu. Vinay apd \"ijay \\ere partners shanng

profits in the rato 2:2:1. Their Balance
23 was as follows —

T | - Assets
80,000 | Cash

80.000 | Debtor

20,000 | Investment
i

Capz ’ ' land 1,80,000
Lalg 90.000 | "Plant 80,000
v £ ; ‘ o
- 3

3

may 1,20.000 Advt. Suspense Account 30,000

""""

wevakcs v

Viny 1.10.000 | 3,20,000 5

f '+ 5,20,000 5,20,000
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Vinay died on Sep 30, 2023. According tq partnership deed, his legal representative 18

cntitled to the following —
(1) Balance in his account

(i)~ Share of profi upto the date of death to be calculated on the basis of last year
profit

(i11)  Share of Goodwill calculated on the basis of two years purchase of average profits

of last three years. Profits for the year 2021-21 - ¥ 80,000; 2020-21 - Z 30,000

(1v) Interest on Capital @ 8% p.a.

(v) His drawing upto the date of deat

h was ¥ 1,500 p.m. Interest on drawing will be
charged @ 59 p.a.

Prepare Vi 1 i
pare Vinay Capital Account to be Presented to his legal representative

b )

(1) Interest on Capital @ 5% p.a.

Mili would get asalary of ¥ 10,000 p.m.

32.

All the forfeited shares were reissued at a discount of 20%,.

Pass fiecessary journal entries and prepare share forfeiture Account.

. ”
il
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2023 their balance sheet was follows -

Rajinder and Vijay were partners in a firm sharing profits in theratio 3:2. On 31™ March

6
Liabilitics BRI e v i ﬂél
i T e : ~ - |
Capital Accounts - Fixed Assets 3,60,000 |
l
[Rajinder =2 ——— | ==
vll ajinder 3,00,000 Goodwill 50,000 ;
[Voay - |
| 1.50.000 | 4.50,000 | Investments ~40.000 |
‘ Current f\CCOUntS ML E
;R ,’ Stock ‘“_“7;1_6667
! Rajinder | ’ E
50,000 | =% |
-  Debtor 1,00,000 =
| Vjay f T — |
f 10,000 60 ’ |
— 000 | Less: Provisions R 3

;’ Creditor = | 20,000
75,000 | Bank ‘ o]
| General Reserve £5,000+

1 60,000 o

6,45.000 | |




| ining stock was to be
(v}  Half of stock was taken by Rajinder a1 7 42,000 and remaining |
revalued at 40,000,

: : 1.9
(") New profit sharing ratio of partners will be 5:3:2.

e “Goodwill which was
(vi1) Ranvijay will bring ¥ 1,00,000 as capital and his share of Good

o 1 31" March 2023, 2022,
valued at thrice the average profit of Jast three years ended 317 Mar
2021

Were ¥ 1,50,000, 1.30.000 and T 1.70,000 respectively.

Pass necessary Joumal entries.

OR

) ) st
The Balance Sheet of Arun, Barun ang Charan who were sharing profits in 2:1:2 on 31

March 2024 was as follows —

Liabilitie

S 7 Assets 2

(Creditor 16,900 | Bank 11,900
Investment F luctuation 20,000 | Debtor 60,000
Reserve

W\ Less: Provision

- Arun 2,00,000 | Stock

"Barun 1,00,000 Investment

?haran 30.000 | 3,50,000 | Land and Building

{ 3,86,900°

X 3 _-'%_: CY‘E s
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a » 8 ) § B
ctired on ¥ April, 2024 and the agres d-upe

n

» th“‘“\'ing was
pare

ok was depreciated by 5%,

rOVISi I | ahte lua 0 "Debtors.
;) Provision for doubtful debis pe broughy upto 5% of D

(i) Land and Building was appreciated by 20%.

(iv)  Provision of ¥ 1 800 was made in respect of outstanding legal charges.

(v)  Goodwill of the firm be valued at < 10,800.

(vi) Amount due to Barun will be transformed to his loan A’/c.

(vit) Capital of New firm be fixed at ¥ 2,.80,000 to be shared between Arun and Charan

in the ratio 3:2, actual cash to be brought in or paid as the case may be.

Prepare Revaluation A/c and partners’ Capital Accounts.

Pass necessary Journal entries for forfeiture and reissue of forfeited shares in the

following cases -

6

(1) Karun Limited forfeited loﬁfshares of ¥ 10 each issued at a premium of ¥ 2 per “

share, for nonpayment of second and final call of ¥ 3 per share out of there 800

shares were reissued at T 8 per share fully paid-up.

5 XII-ACCOUNTANCY-E



(i)  Vardhman Ltd. forfeited 600 shares of 7 10 each, % 6 per share called-up, for non |

payment of first call of ¥ 2 per share, a]] the forfeited shares were reissued for X

11 per share fully paid-up.

———

-— o B V "‘_'—__“OR

Mistry Ltd. invited applications for issuing 80,000 equity shares of X 10 each payable as

follows —

X 2 on Application
X 3 on Allotment
X 2 on First Call

X 3 on Final Call

Application were received for 1,20,000 equity shares. It was decided to adjust excess
amount received on account of over subscription till allotment only. Hence allotment was

made as under.
(1)  To applicants for 20,000 shares - Full
(i1)  To applicants for 40,000 shares - 10,000 shares

(1) To applicants for 60,000 shares — 50,000 shares

250

=




