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This question paper contains 34 questions. All questions are compulsory.
This question paper contains rwo sections:
Section A-Macro Economics

Section B-Indian Economic Development
This guestion paper contains 20 Multiple Choice lvpe questions. Each question carries 1 mark.
This question paper coniains 4 Short Answer Type-I questions. Each question carries 3 marks. Answer

these questions in 60 to 80 nmi
6 L Shart Answer Tyvpe-ll questions. Each question carries 4 marks. Answer

This gquestion paper coniains 8

these questions in 80 ro 100 wou
This question paper contains. "*’ Long Answer npe questions. Each question carries 6 marks. Answer

these guestions in 100 1o 150 s
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ect equation from the following ;

l‘ic“ti ﬁv ‘he in\~ o

(G DP,,, o (]‘:‘{m Dot estic Product at market price,
by X \ h

NDP,p = N& D‘ mc“‘"-' product at market price
~TICS

GNP)JP = Gmi N,‘n'onal PmdUCt at mnl‘kcl pricc
NDPrc = Net Domestic product at factor cost
NNPgc = Net Dopestic Product &t factor cost

GNPrc = Gross Natjonal product at factor cost)

L g

(8)  GDPypp = NDP,g + Deprecation a<

) GNPMP”= GI;P,\W + Net Factor Income from Abroad

(c) NDPFC = NNPjc - th’Indircct Taxy

(d) NNPgc = G];IPFC = I?eprccation —

Identify the ‘correct’ feature of money supply (M,) from the following :

(1) It is a ‘flow’ concept.

(ivi) - It includes the money held by Cﬁntral\_Bank and Government of the country.

(iii). Its main components are currency held by public and demand deposits by people
with commercial banks

Alternatives : :

(b)  (ii) and (iii)

((1) Only (iii)
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Identify the gussinE figures and choose the correct alterpgyjves | e ‘!
SE % R et e i i Sl JURINREL "0
. TR e Deposits . Loa o Reserve KA
, Roun ! ns (R0%%) !
| B | (20%) |
Pl 000 | e . ‘
e 900 | o0
. R T S e
e : - S B e -
gatt ’ ' ) R
‘”‘“'"“““fgt;r\w G ! e 1000
_._\_:‘_&__, | SR L $ e eraie mes-iinianan
ja S gty ade
Alternatives : s
(a) 100, 90, 9000, 10000 (b) 100, 810, 10000, 9000
(c) 90, 810, 10000, 9000 (d) 90, 810, 9000, 10000 »
)

Read the following statements and choose the correct alternatives :
roduct and Net Domcstlc

Statement 1 - In a two sector economy, Gross Domestic P

Product are always equal.

Statement 2 : In a two sector economy, net indirect tax is always zero
Choose the correct alternatives :

(a} Statement 1 is true and statement 2 is false.

(b) Statement 1 is false and statement 2 is true.

(c) Both the statements | and 2 are true.

(df Both the statements 1 and 2 are false.

‘EMIs paid by Mr. Verma ona loan taken by him.’ 1

Identify the indicated funcnon of money from the above statement :

(a) Medium of exchanggg;:: (b)  Store of value

(c¢)  Unit of account (d) _Standard for deferred payments
XII-ECONOMICSE
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(iv)

AR a9

g A SR B

500, 700, 3700, 2000
500, 1200, 3700, 2000

500, 700, 2000, 3700

500, 1200, 2000, 3700 |
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Identify the o mct pa

i

r on the basis of statements givgr,}n Column | & Column I :

Column I

e L

B S

o omieet P
ScrviCCS ofa house wife

B o

(1) | Included in

e i

Column I1

National Income¢

RS em—— ) (R §

(c) 500, 1200, 3700, 2000

Nominal GDP (Gross Domestic Product) is the money value of all the final goods and
services produced within the domestic territory of the country measured at price. 1

Base year’s

(a)
(©)iz

®

Current year’

S

Wﬁmtga@a_ (i1) | Capital good
(© | Ricein g grocery shop- (iti) | Final good
(D) ; (mcd - school (iv) | Intermediate good
L“f-\ml-t:r‘r-mm e ; T
(@)  A-i (b)  B-ii
() C-iii (d) D-iv
Choose the correct alternatives to complete the following table : i
Producer " Value of output Intermediate cons Value added
Farmer of cotton 500 = /——(l-)/’—h—‘
Cloth mill ..(ii)... 500 700
’ Retailer 2000 1200 800
L Total (iii) 1700 (iv)
Alternatives :
‘ (a) 500, 700, 3700, ZYOOO (b) 500, 700, 2000, 3700
(d) 500, 1200, 2000, 3700

- Both (a) and (b)

(d)

Neither (a) nor (b)
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9, N 1oet 2021-22; the Gove o | < poan®
In iy Annug| pudget o D00 (fo.\‘ujnmczm ol Indiy targeted n fecovery of LO
and Advangey of R* - “ badid :“;l Fhis kind of Fegeipts are classified as . l
. 1 3 Tk Y - : S Y ‘1 h
FOCeIpts in the o ernmet B ey cause . . ofthe govemment.
£ ~ g . s ssets » . i
(@) ( apita}, gecrease M ot (b).- Revenye, increase in assets
(c) Capital jycrease in habilities (d) Revenye, decrease in liabilities
10.  If. in the BOvernment budget, the revenue deficit is Rg,. 200 crores, capital expenditure
is Rs. 8000 Crore., and non-debt capital receipts are Rs, 7200 crore, then fiscal deficit
will be : |
' ,.1 e d
(a) 7200 Crore (b) 600 crore
() 1000 crore (d)  B0O crore
1 1—4 Explain ‘Externalities’ as a limitation of Gross Domestic Product as an index
~ of welfare. e 3
OR
If the government imposes a ban on sale of petrol and diesel, then what will be its likely
effect on GDP and welfare? Explain briefly. 3
12, “There exists a direct relationship -between credit creation and cash deposits.” Justify the
statement using a hypothe[jca] example. 3
3. Can there be a fiscal deficit in the government budget without a revenue deficit? Justify
vour answer with valid arguments. 4
14.

‘The government has started spending more on provision of free facilities to the poor like

education and health.’ In the light of this statement, identify and explain the objective of
government budget and its consequences. 9

OR

‘In response to the ‘Give it up’ campaign initiated by the Prime Minister, a lot of Indian
households have voluntary surrendered their cooking gas subsidy so that gas cylinders

can be provided to the rural poor’. Identify and explain the objective behind this action of
Indian Government. 4
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16.

1%

& 4
From the ollaeing 4818 {find out the value of “Net Exportg>
Gllow " e

. At T.
Cap, - Vi -%5 L ~ (Rs. in lakhs)
(N S = ‘.,\ 5 s1pye :
N Salcg S A "l ” (’(r\j, § TR 700(}
(11) th ﬁ’ied lP'“l formation gl 1 300
(m‘) I"‘e"heﬁ,a( Conqumpnon 3300
vy Dep i ’onqa 200
v) e : 500
(vi). 1100
Vi) 900
(viii) re Tm 440 ’
(@) tanl\cr Agent and Financial Advisor to the Government® function of
k. 3
(b) ' :

*t by Opcn Market Operations’? How do they affect the money
nomy? Explain in detail. 3

(a) ¢
(b)  Discuss the like

(a)  Explain the prob
example.

(b)  Explain the dxﬂ‘e‘

cach. 3
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Read the Tollgy e satements - Assertion (A) and Reason () and choose the e t'I
u!tcrm\n\ye m‘w \u“\“\
. c 10

Assertion (ay . prain of wealth of India took place during the British rule du
expenditure hy:'!h(‘ pritish on wars and imports of invisible items
Reason (R) - Dt ing the British rule, the magnitude of export surplus was large.

Alternatives »

(@) Both Assertjon (A) and Reason (R) are true and Reason (R) is correct explanation

for Assertion (A).
(b)  Both Assertion (A) and Reason (R) are truc but Reason (R) is not correct

explanation for Assertion (A).

(<) Assertion (A) is true but Reason (R) is false.

";"fz;
ﬁ‘,

(d)  Assertion (A) is false but Reason (R) is true.
19, In India, which of the following has highest share in Animal Husbandary? : 4
@) Catle & Buffaloes (b)  Poultry ‘f‘
(¢)  Sheep & Goats (d) Camel, Horses & Donkeys ;
20.  From the following alternatives, identify the incorrect objectives of regulated agricultural
markets. 19

(a)  To reduce the risk of agriculture

To make the alternate sustainable livelihood opportunities available for rural

(b)
community

() To engage the rural farmers into other occupations and disengaging them from

agriculture

munity in non

3
s
e

(d) To make profitable emp

k2

loyment opportunities available to rural com

farm activities along with agriculture.
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Which of the folloWing 13 not a characteristic of a Capitﬂlisﬁc economy?

(i) Al probjems are solved through market force of demﬁnd and supply.

(11) The Drodu -ed gOOdS Lot dlStﬂbu[cd among dlffcr@nt people on the basis of thelr
needs,
(111)  Profit nﬁ*im,sation is the prime objective.

(iv) Reso:.mcg,-s;arc controlled by both government and market.

Alternatives 3

(a) (i) and Giy (b)  (11) and (iii)

(¢) (i) and (iv) (d) Only (iv)

Which of the fOllowing is notes component of Agricultural marketing? 1
(a)  Storage (b)  Processing
(c) /P roduction (d) Transportation }

Read the following Statements and choose the correct alternative :

Statement 1 : The total agricultural production increased during the British rule.

Statement 2 : The increase in agricultural output was the result of land reforms adopted

by the British Government.

Choose the correct alternatives -
(a)  Statement | is true and statement 2 is false.
(b)  Statement 1 is false and statement 2 is true.

(c)  Both the statements r_l”and 2 are true.

(d) Boththe stalememsi*l":‘gnd 2 are false.

15 3 XH-ECONOMI
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(a)  FwA | T T Huw 2 HE=E 2
(b)  =ww | 3T AW ey 2 T 2
(¢) =Hl =9q w3

(d) =FE FYa s E

mlauﬁmﬂqaﬁaﬁ.mmmmgmmwaﬂfaq:

[FE Cwferar I ! f e 11

| \

(A =l e (i) 1mmmmﬁm"
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(a)  A-l (b)
(c) C-1it (d)

& : 16  XI-ECONOMICS-E

M it S Clot LN Y o S SRR R SN Mg o

LI, AN m.,‘_;.shm_u\mjh. Canktd By thia



25.

AL Worig oneﬂ“’d community based poverty rcduction oikgrairitie /b8S bcall

'mplememcd;ﬁ Kerala. The name of this programme is S
(a)_. TANWA'“ (b)  Selfhelp group

(©)  Micro o OMn programme
Read the foH%g statements and choose the correct altcmanvc

(d)  Kudumba Shree

1

Statement | - The worker population ratio in urban areas of Indja is more than that of the

rural areas.

Statement 2 : Tho,e who are owners and operators of their enterprisc are called rcgular

salaried workers,

Alternatives :

(a)  Statement l';ié'tmc and 2 is false
(b)  Statement 2 is false and 2 is true
(¢)  Both statements are true

( d')/_/ Both statements are false

On the basis of Smmtc given in Column I and II, choose the incorrect pair

] 5 Column I1

(A) IBF.«V K.R.V, Rao . LGy
; ' Income

iz
! IR—

!

1) 1 Chinese Traveller

—

C0lumn I ! !
Pstzmauon of GDP & ’l-:”c.in'gz;inw i

Planning | :

b

(iti) | First  Chairperson  of

et

(C‘)> Jawahar Lal Nehni
I* Commission
(D)“Q P.C. Mahalanob L (iv) ;Archltect of Economic Planning in | r
, ’ , India ?
| | ’é
Alternatives :
(@)  A-i (b)) B-ii
(c) C-in (d) D-iv

17
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o

¢ of the
did

Lend Rurm cot!‘d achicve success only in few states. The lmk of commitmes
pthcf regions was responsible for land rcform, to fail. In which s1a1Cs :

g()\’g_,m"wﬁ'm &

(b)  West Bengal & Karnataka

(d) Punjab & Tamil Nadu

ial rule, the distribution of working persons across different industrics
ain the

and SeClors shéWCd Ii[[lc Sign Or Changc.” In the “gh[ of thig statement Cxp!
3

characteristicg O cupational structure in India during British rulc.

s

OR
" ictive Lo . | , colonial
the restrictive poligies of commodity production trade and tariff’ pursued by colo
’ o ia’ reign
EX onmen) adversely affected structure, composition and volume of India’s forelg
7' "‘.L"_;
trade. Validate the given statement with suitable arguments. ' &
Explain the relationship between Human Capital and Economic Growth
Explain the meaning and objectives of Import Substitution Policy? Which protective
: : 4 &
measures were used to implement this policy?
\N}h . o a0 5 - 0y
(a) y is the government intervention required in the field of education and health®
3

Write any three reasons.

Which government agencies/organizations facilitate the educational services 1

(b)
1

India? (Any two)

OR

e
135

What is meant by organicff:i;ming? What role does it play in establishing environmental

balance?
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i

Read, the following Case Study. carefully and

k v 41l the
base of the 4

Hnswe . e
i (88 4 thl, qn(:"“”" ’1"., cn h('h‘)

Same.

ljihélq ]‘m*“ |0wcst per capita mcome amongst the major Slates of India and high rate ol
l_ .‘..mmlfm 1-‘0vcl’l)’ with social structure fragmented based on caste Imcvv Z\I- O |hhc average
&lw o L’l‘nd hO!dim; in Bihar is 0.75 hectare in comparison (r; 1~1 m()nt;l"n:cr'l re ‘nl' I q’7
hcc.tarc_ Small ang marginal farms constitute about 91 per cent nl‘ the ;“l;' ‘,1;,;?“,](]”11'5
.\\‘hICh has affecteq (he iability ot agriculture Along with this u}(-ré "U‘c otl 20 '"'”“L;“*
m terms of high input costs, unavailability of cre fjhly inefBicient marke
channels. In thi ‘

A majority

dit and highly inefficient marketing
8 Scenario farmers are selling produce 1o the village level intermediaries.
Of; the rural hats in the state are only strips of la;*u(i where producers and
ff’r a few hours. In case of trading for fruits and vegetables also there is
O Mfragrycture available at majority of the rural hats. It is also observed that

major portion of y,
- ¢ marketable surplus iits & Veasetikisc: fc trads
APMC mandis & plus of fruits & vegetables is traded outside the

organization in ¢
& vegetable
Thus aggre
establishin

buyers meet
practically

1th substantial domination by intermediaries. In the scenario the farmer's

s Canell;fziof"sclf hclps gr0~ups/ Fa@crs’ Associations for marketing of fruits

’ viable option for enhancing the bargaining power of the producers.

gation of the produce at the village level would be an important first step for

village lcvfl :l:eef‘fy)i!ist-llar\"cst management and on farm processing infrastructure at the
aged in the scheme of state government.

The horti L : "
culture marketing federation can be established in the state to promote alternate

marketi : :
- et;ng channel for horticultural crops. The federation can promote primary
ortic ; .. ;
ultural cooperative societies at the village level. The model has been successfully

impl i
plemented in a no. of states of the country as Karnataka and Maharashtra etc. As

majority of growers in the state are in small and marginal category the model can be
use.ful for aggregation at the villages level and can be beneficial in term of Providing
basic infrastructure, Technical guidance and inputs market information, post harvest
training for farmer members and logistic support.

Source- Research Report 2011-12, Investment in Agricultural Marketing and
Market Infrastructure National Institute of Agricultural Marketing (NIAM)

(i) ~ Enlist any three problems faced by marginal farmers. 3

(i1)  State the steps to resolve the problems through alternative marketing channel as
mentioned in the case study above. 1

A

o
‘3
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(b)

(a)
(b)

(a)

(b)

e
NIRRT B
aiinigty,

e

‘In the lage 19908, @ disheartening development took place which was termed bY
the scholars as Jobless Growth.” In reference to this statement. Explain the Jobles?
growth, why is it 8 cause of worry for, a country like India? 4

= alq™
What is mean; by iaformation of workforce? What are its causes in India? 2

Explain the tax reforms introduced under New Economic Policy, 1991. ;.

‘In the light of employment generation, modernization as a planning objective
creates a contradiction.’ Do you agree? Justify your answer with valid arguments. 3

OR

Explain the financial sector reforms introduced under New Economlg

Policy, 1991.

; 2 it ; v : nt in
‘Growth without equity is an undesirable objective’. Justify the given stateme 2

context of objectives of economic planning.
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